Proposed changes:
Add two optional elements to the credit FpML schema to support confirmation of implied writedown applicability for CDS on CDO.
Definition of implied writedown is as follows: An implied writedown credit event and floating rate payment event are resulted from the fact that losses occur to the underlying instruments that do not result in reductions of the outstanding principal of the reference obligation.
CreditEvents/impliedWritedown
· Propose to add an optional impliedWritedown element under creditEvents to indicate support for implied writedown credit event.
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FloatingAmountEvents/impliedWritedown
· Propose to add an optional impliedWritedown element under floatingAmountEvents to indicate support for floating rate payment (pay-as-you-go) event due to implied writedown.
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