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Introduction

Product economics in core FpML are Over the Counter Derivative Contracts as defined by ISDA, modelled using XML Schema

Many users of FpML create private product extensions to cover Derivative Products which are not defined by ISDA, such as Exchange Traded Derivative Contracts, and for non derivative Products, such as Equities

To avoid the user community having to maintain a range of different private extensions, I maintain a series of public extensions to FpML, which may be freely downloaded from the FpML website
These extensions provide product economics for

· Collective Investment Vehicles

· Equities

· Fixed Income

· Futures and Options

· Interest Rate Derivatives

· Warrants

In common with core FpML product definitions, these public extensions may be used within either FpML or FIX business process messages
The FIX community could use the XML encoding of these extensions within FIX business process messages, as is done today for core FpML, or create an alternate encoding using the XML Schema provided as a model

Approach

· Full compliance with FpML Architecture
· All product economic extensions are drop in to standard FpML business messages
· Minimum mandatory content is that which is required in transactional context (buyer, seller, price, amount, and symbol)
· Optional content provides support for reference information when required, such as the issuer of a Warrant
· All models have been validated against published definitions, such as Exchange Traded Derivative definitions, internal usage at JP Morgan, and feedback from the user community
· Validating XML samples are provided
Product Economics

Exchange Traded Fund
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Unitized Fund Transaction
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Equity
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Bond
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Future
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Option

Please see image on the next page

[image: image6.png]0 Opiin Transacion

AbstractUnitTransaction (extensian)

attibutes

oo ()

fomiBuyerSelier moel

Refursnas o the buyer snd

Sl o i Trangarion

numberofunits.

The nurber of it (nder
orsecuied)

The price of sah ui, Some
Trantacions may have 210
wphon cot

buyerPartyReference

P rferene o the pay that
buye s strumen, o, pays
For i trumans nd e
the it deined by 1, e
2000 ToDA defitons A
1.1 E),Inthe cas o FRAS
b the P 13 payer,

sellerPartyReference

" rferane o the pay that
alls ks’ s nstument,
T, that grams the rights
defined by ti nstument and
i retum ecaves 3 payment for
i, Saa 2000 120 denions
Atie 111 (. Inthe e of
FRAS thi i i Rostng e
payer

Fetrikeprice

Ste e, Whare 3 ke
s s spacifed, s oten
Tha ceze that the s
st symbol s uied,
£ the e Prie hs been
e avalsle on te
pion Transacion

Foptionpremium

Option Premium

Lderfcaton of sn Option.
Incases whare you e
S o i o
infomaton you my use
type ubstton to sccess
he ExchangaTradedOpton
comples type nthe
Eenon namazpace

‘Generated by XmiSpy

www.altova.com




Interest Rate Swap
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Warrant
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Physical Packaging

FpML Extensions v 2-1 are written as a series of XML Schema files, which extend FpML-4-3-LCWD-1

Source Code

All source code is on the FpML Subversion Source Control Server

https://dedicated.fpml.org:443/svn/fpml/branches/ext21
FpML Extensions v 2-0, which does not included Interest Rate Derivatives, is published on the FpML website

http://www.fpml.org/documents/extensions.html
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