
	
  
	
  
	
  
	
  
	
  
	
  
	
  
	
  

Date:	
   	
   	
   10	
  May	
  2013	
  

	
  

To:	
   	
   	
   Party	
  B	
  

	
  

The	
   seller	
  of	
  the	
  option	
  hereby	
  grants	
  to	
  the	
  buyer	
  of	
  the	
  option	
  an	
  option	
  on,	
  and	
  subject	
  to	
  exercise	
   in	
  accordance	
  
with	
  the	
  terms	
   specified	
  below.	
  

	
  
Trade	
  Reference:	
   ABCD1234	
  
	
  
Trade	
  Date:	
   10	
  May	
  2013	
  
	
  
Seller	
  of	
  Option:	
  	
  	
  	
  	
   Party	
  A	
  

Buyer	
  of	
  Option:	
   Party	
  B	
  

Expiration	
  Date:	
   29	
  September	
  2013	
  
	
  
Determination	
   Period:	
   29	
  September	
  2013	
  
	
  
Option	
  Quantity:	
   20,000.00	
  Billion	
   Cubic	
  Feet	
  entire	
   contract	
  
	
  
Option:	
   Call	
  
	
  
Option	
  Type:	
   European	
  

	
  
Strike	
  Price:	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
   US.	
  Dollars	
  62.00	
  per	
  Billion	
  Cubic	
  Feet	
  
	
  
Exercise	
  Right:	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  Cash	
  Settle	
  
	
  
Automatic	
  Exercise:	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  Yes	
  
	
  
Underlying	
   Index:	
   In	
  the	
  Weekly	
  Natural	
   Gas	
   Storage	
  Report	
  published	
   on	
  the	
  applicable	
  Pricing	
  

Period	
  by	
  the	
  Energy	
   Information	
  Administration,	
   an	
  agency	
  of	
  the	
  US.	
  
Department	
   of	
  Energy,	
   the	
  amount	
  under	
   the	
  heading	
   "Working	
  Gas	
  in	
  
Underground	
   Storage"	
  that	
   indicates	
  the	
   Implied	
  Net	
   Change	
   (Bel)	
  for	
  the	
  
region	
  referred	
  to	
  as	
  "Total	
  Lower	
  48".	
  	
   For	
  all	
  purposes,	
   the	
  Underlying	
  
Index	
  shall	
  be	
  deemed	
  to	
  be	
  a	
  Reference	
  Price.	
  

	
  
Pricing	
  Period:	
   September	
  29,	
  2013	
   (published	
   September	
  29,	
  2013)	
  
	
  

Settlement:	
   Party	
  A	
  SELLS	
  tbe	
  62.00	
  Call.	
   If	
  the	
  posted	
  total	
  EIA	
  storage	
  number	
  is	
  less	
  than	
  62.00	
  BCF,	
  we	
  will	
  
RECEIVE	
  $20,000,000.00	
  from	
  Party	
  A	
  	
  
	
  
Option	
  Premium:	
   Option	
  Premium:	
  US	
   Dollars	
  0.00001	
  per	
  Billion	
  Cubic	
  Feel	
  Total	
  premium	
  US.	
  Dollars	
  

62,000.00	
  
	
  
Payment	
  Terms:	
   Premium	
  due	
  on	
  or	
  before	
  two	
  New	
  York	
  banking	
  days	
  after	
  trade	
  date.	
  	
  Payment,	
   if	
  any,	
  to	
  

be	
  paid	
   five	
  New	
  York	
  banking	
  days	
  a f ter 	
  settlement.	
  	
  


