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/ Structure of a typical FpML message: FpML | Th A / \ d \
| : PML root element. There are many root -\ Message Abst. | || Business Events \ Business Processes (continued)
I elements defined in FpML for the different | | | | |
. i I
I | <requestExecution> message types and business processes. | | I I _
: q (see Business Processes below for full list) : | RequestMessage | Abst. | : trade H  tradePackage : Messages shared across views P C R RK T L
I Heade;ir(ﬁég;.t ;fn'; Z)i/é;gln;igor’]aTuersejage id, L The header contains standard envelope : : : [ I messageRejected Y Y Y Y Y N
| ; |nformat|0n_ used for electron.lc messaging. | I Correctable I | errEmElE i iR | requestRetransmission Y Y Y Y N N
| Envelope fields vary depending on the base | | RequestMessage I : |
| message type | [ |
| <correlationld>, <sequenceNumber>, .. -~ - 9 y_p _ b NonCorrectable (= R | A I requestEventStatus Y Y Y Y Y N
I Additional fields for message correlation | RequestMessage | | | I eventStatusResponse Y Y Y Y Y N
: . . i.e., linking succes;ive messages together : I I : : eventStatusException Y Y Y Y Y N
I Etl:jér;iss Event (e.g. <trade>, <novation>) (response, correction, retraction) | : ResponseMessage | Abst. : | optionExercise L change |
| <tradeheader> N The payload of the message is ! I I I ' Serv!ceNot!f!Cat!on . Yy y vy vy vy N
| tradeheader>. . \ determined by choosing one business b P ) _ | serviceNotificationException Y Y Y Y Y N
' Product (e.g. <swap>, <swaption>, event (e.g., trade, increase, termination) : | Akngwledgement.y | ! LI AN |
: <creditDefaultSwap>) \~\ [ : : : valuationReport N N Y Y N N
I ' : NotificationMessage | Abst. | | deClear — corporateAction I valuationReportAcknowledgement N N Y Y N N
I </trade> A product can be specified as part of the ' I I | I valuationReportException N N Y Y N N
: D — event. Products are defined for the : I I : e | e Eer : valuationReportRetracted N N Y Y N N
, A withdrawal —| indexChange
I P different asset classes (e.g., IRD, CD, FX) | : : | J I
I / . (see Products Framework for full list) I | | | | verificationStatusNotification Y Y Y Y Y N
LS requestExecution> Product representation can be looser or ' | ] I | i I verificationStatusAcknowledgement Y Y Y Y Y N
[ tighter depending on the view (e.g., ,I | All messages are extending - The set of available events may vary based on ' verificationStatusException Y Y Y Y Y N
\ Confirmation, Reporting) , \ one of the above base message types , \\ the business process or message /
N - N Y Y ~ e e _7

Anatomy of an FpML Message (e.g., requestExecution) Base Message Types Business Events

Business Processes

Business processes are organized under 6 views: Pretrade (P), Confirmation (C), Reporting (R), Recordkeeping (RK), Transparency (T), Legal (L)

—= Confirmation View Examples of messages (FpML <root> elements) —»| Recordkeeping View
I I I I I | - -
Allocation Clearing Confirmation Consent Execution Execution Advice MerEolis el
\ nonpublicExecutionReport
requestAllocation requestClearing requestConfirmation -¢—— requestConsent requestExecution executionAdvice nonpublicExecutionReportRetracted

executionAdviceRetracted
executionAdviceAck (...)

requestAllocationRetracted
allocationAcknowledgement

requestClearingRetracted
clearingAcknowledgement

requestConfirmationRetracted
confirmationAcknowledgement

requestConsentRetracted
consentAcknowledgement

requestExecutionRetracted
executionAcknowledgement

nonpublicExecutionReportAcknowledgement
nonpublicExecutionReportException

allocationException clearingException confirmationException consentException executionException executionAdviceException
allocationRefused clearingRefused confirmationStatus consentGranted executionNotification .
. . ) . . i irati - Transparency Vie
allocationApproved clearingStatus confirmationAgreed consentRefused executionRetracted Ofgiltel =g el P y view
. . . . ; Notification
clearingConfirmed confirmationDisputed
optionExpirationNotification Public Reportin
Other Clearing Eligibility Trade Info Update Trade Change Advice P 9
Maturity ublicExecutionReport
creditEventNotification requestClearingEligibility requestTradeReferencelnformationUpdate tradeChangeAdvice pubil . P
; S . . . e publicExecutionReportRetracted
clearingEligibility requestTradeReferencelnformationUpdateRetracted tradeChangeAdviceRetracted maturityNotification . .
. S . . . publicExecutionReportAcknowledgement
clearingEligibilityAcknowledgement tradeReferencelnformationUpdateAcknowledgement tradeChangeAdviceAck (...) maturityAcknowledgement UblicExecutionReportExcention
clearingEligibilityException tradeReferencelnformationUpdateException tradeChangeAdviceException maturityException P P P
Loan Notices 1 Pretrade View
| Reporting View
See FpML5-messaging-framework-loan.pdf
I I - I 1 Credit Limit Check Margin Quote
. Large Trader .
Reporting Reporting Cash Flow Matching Collateral requestLimitCheck requestMarginQuote
i ) o limitCheckApproved marginQuoteConfirmed
reqL_J_estPosmonReport N tradeCashflowsMatchResult Margin Call _ Mupstl_tutlon limitCheckRefused marginQuoteRefused
pos!t!onReport eventAct!v!tyReport exposureReport tradeCashflowsAsserted requestMarg!n requestSubst!tut!on creditLimitReport marginQuoteAck...
pos!t!onReportAcknoverdgement eventAct!v!tyReportAck (...') exposureReportAcknoverdgement cancelTradeCashflows reque_stMarglnRetracted reque_stS_ubstltutlonRetracted creditLimitException marginQuoteException
positionReportException eventActivityReportException exposureReportException nettedTradeCashflowsAsserted marginAcknowledgement substitutionStatus setCreditLimit
N N nettedTradeCashflowsRetracted marg!nExceptlon subst!tutlonStqtustetracted creditLimitResponse Clearing Eligibility
positionActivityReport resetReport nettedTradeCashflowsAck (...) marginCallStatus substituteConfirmationStatus suspendCredit
positionActivityReportAck (...) resetReportAcknowledgement Valuation nettedTradeCashflowsException ~ marginCallStatusRetracted returnConfirmationStatus restoreCredit requestClearingEligibility
positionActivityReportException  resetReportException nettedTradeCashflowsMatchResult requestCollateralAcceptance orderStatusNotification clearingEligibility
requestValuationReport Bortiolio collateralAcceptanceAck (....) Interest Payment clearingEligibilityExcept...
terminatingEventsReport partyReport valuationReport ResoneiEion collateralAcceptanceException requestinterest L ] Legal View clearingEligibilityAck...
collateralProposalStatus

terminatingEventsReportAck (...)

partyReportAcknowledgement

valuationReportAcknowledgement

disputeNotification

requestinterestRetracted

terminatingEventsReportException partyReportException valuationReportException requestPortfolio ! interestStatus
valuationReportRetracted positionsMatchResults disputeRetracted interestStatusRetracted legalDocument
positionsAcknowledged disputeAcknowledgement interestStatement
positionsAsserted disputeException
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